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Certified Public Accountants
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(212) 765-2200

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of
Broadway Dreams Foundation

We have audited the accompanying financial statements of Broadway Dreams Foundation (a nonprofit
organization) which comprise the statements of financial position as December 31, 2018, and the related statement
of activities, functional expenses and cash flows for the year then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standard generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Broadway Dreams Foundation as of December 31, 2018, and the changes in their net assets and their
cash flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America. Prior year, 2017 balances are included strictly for comparative purposes.

(pronslegf

Morse & Company CPAs, LLP
November 4, 2019



BROADWAY DREAMS FOUNDATION
Statement of Financial Position

December 31, 2018 2017
Assets
Cash and cash equivalents...............ccooviiiiiiiiiiiinnnn.. $ 21,638 $ 217,267
A 00415 0 1 - TR 27,656 9,882
Accounts Receivable.........ooooiiiiiiiiiii 28,140 6,075
Prepaid eXpenses. .. ...ovuiiiiei i, 1,637 9,400
Fixed assets, net (NOte 4)........ccuvvueuiiniieiiiieiiien, 7,897 3,231
Total Assets 86,968 245,855
Liabilities and Net Assets

Liabilities
Accounts payable and accrued expenses........................ 63,778 4,057
Deferred reVEnUE. ...t 3,000 7,260
Total Liabilities 66,778 11,317

Net Assets
UNTEStIICTEA. . e et 16,191 46,735
Temporarily Restricted. ..ot 4,000 187,803
Total Net Assets 20,191 234,538
Total Liabilities and Net Assets $ 86,969 $ 245,855

See accompanying notes to financial statements



BROADWAY DREAMS FOUNDATION
Statement of Activities

Temporarily Totals
Year ended December 31, Unrestricted Restricted 2018 2017
Public support and revenue:
Contributions...........cocooeiiiiiiiiieiann... $ 557,199  § 104,000 $ 661,199 $ 553,331
Grants........cooviiii i, 55,100 - 55,100 12,861
TUILON. . ov it 322,767 - 322,767 306,663
(net of $231,420 in scholarships)
Special events ...............coiiiiiiiiil 84,539 - 84,539 222,782
(net of $99,066 in direct expenses)
In-kind contributions............................ - - - 500
Gain (loss) on sale of assets.................... 4,948 - 4,948 (547)
Miscellaneous INCOME.........c.evvveneeeennn.. 1,719 - 1,719 9,344
Net assets released from restriction........... 287,803 (287,803) - -
Total support and revenues 1,314,076 (183,803) 1,130,273 1,104,934
Expenses:

Program SEerviCes..........ovvvivriiiniiinnninn... 1,079,035 - 1,079,035 661,683
Management and general....................... 214,282 - 214,282 325,522
FUndraiSing. ......o.oueeeeenieeieeeieaeiein. 51,303 - 51,303 80,498
Total expenses 1,344,620 - 1,344,620 1,067,703
Change in Net assets...........ceeuiueueuiueennn.s. (30,544) (183,803) (214,347) 37,231
Net assets, beginning of year................... 46,735 187,803 234,538 197,307
Net assets, end of year $ 16,191 $ 4,000 $ 20,192  $ 234,538

See accompanying notes to financial statements





















